Second Quarter Market Report for 2018
Economic Indicators
Net Job Creation (Edmonton CMA)
•

The number of people working in Greater Edmonton
(seasonally adjusted) edged upward in May by 0.2% yearover year, for net gain of 1,300 jobs from a year ago.

•

After 5 months this year, employment was up, on average,
by 1% from January to May 2017.

Unemployment Rate (Edmonton CMA)
• The jobless rate (seasonally adjusted) in the
Edmonton CMA was 6.5% in May, down from
6.6% in April and 6.7% in March.
•

The unemployment rate in May 2017 was 8%.

Average Weekly Earnings (Edmonton CMA)
• Statistics Canada`s average weekly earnings
(AWE) in the Edmonton CMA decreased monthover-month in April but were nonetheless up
5.5% from a year prior to $1,145.
•

During the first 4 months of 2018, AWE levels
were up on average by 4.8% compared with
January to April 2017.
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Economic Indicators
Inflation/CPI (Edmonton CMA)
• Edmonton’s consumer price index increased in
May by 2.7% yr/yr, up from 2.5% in the preceding
month and 1.3% a year ago.
•

So far this year, inflation in Edmonton has
averaged 2.3% compared with 1.9% in the first 5
months of 2017.

Alberta Net Migration
• Total net migration into Alberta from all sources
during the first 3 months of 2018 doubled from a
year earlier to 8,500 persons.
•

The province saw positive net interprovincial
migration (+1,862) for a third consecutive quarter,
following two successive years of negative
interprovincial migration.

New Single-Family Housing
Single-detached Housing Starts
(Edmonton CMA)
• Single-detached starts in the Edmonton CMA
increased in May by 5% year-over-year to 511
units.
•

Single-family home builders have not started
more than 500 units since August of last year.
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New Single-Family Housing
Single-detached Housing Starts (YTD)
(Edmonton CMA)
• So far this year, single-family starts in Greater
Edmonton have increased by 15.2% from
January to May 2017 to 1,976 units.
•

Single-detached activity to the end of May was
up 19% year-over-year in the city of Edmonton
and 5.5% higher in the surrounding municipalities
of the CMA.

New House Average Prices (Edmonton CMA)
• The average absorbed new house price for
the Edmonton region, according to CMHC,
decreased in May by almost 1% from a earlier to
$545,047.
•

To the end of May this year, the average
absorbed price has increased by 1.6% from the
same time in 2017 to $567,443.

New Single-detached Absorptions
(Edmonton CMA)
• New single-detached homes selling in the
$400,000 to $499,999 price range have lost
market share this year compared with this time in
2017.
•

New single-family units priced from $500,000 to
$599,999 represent the largest segment at 27.1%
of the market, according to CMHC.
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New Single-Family Housing
Edmonton New House Price Index (NHPI)
• Statistics Canada’s New Housing Price Index
(NHPI) for Edmonton decreased by 0.4% from a
year earlier in April.
•

After 4 months this year, this index of contractor
selling prices for ground-oriented units was down
on average by 0.4% from January to April of
2017.

New Multi-Family Housing
Multi-family Housing Starts (Edmonton CMA)
• Multi-family housing starts in the Edmonton
region decreased in May by 43.7% from year-ago
levels to 452 units.
•

May 2017 numbers were bolstered by over 500
units of new apartments.

Multi-family Housing Starts (YTD)
(Edmonton CMA)
• For the year-to-date, multi-family starts have
declined across Greater Edmonton by almost
37% from the first 5 months of 2017 to 2,009
units.
•

While semi-detached starts so far this year have
kept pace with 2017 levels, row and apartment
starts to the end of May were down by 48%.
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